SEDGWICK COUNTY, KANSAS

SALES TAX OVERSIGHT COMMITTEE

January 31, 2006

Sedgwick County Board of County Commissioners
525 N Main, Suite 320
Wichita, KS 67203

Commissioners:

This letter serves as the inaugural report on sales tax collections and expenditures for the Sedgwick
County Arena. The ten member oversight committee first met on October 25, 2005 and most recently
met on January 31%.

Sales Tax Collections:
Receipts and forecasted revenues are shown on two attached pages.
¢ $31.466 million collected on July through November 2005 sales, and received by the County
in September through January. This exceeds the original forecast prepared in July, 2004, by
$4.8 million. All arena sales tax distributions reported by the State Treasurer have been
recorded in the accounting fund created to hold these funds.
¢ Based on the rate of initial collections, the 30 month forecast of revenue has been revised by
County staff.

Arena Expenditures:
Expenditures and comparisons to the current project budget are shown on two attached pages.

e Expenditures through January 27, 2006 total $2,273,172.71.

Kansas Coliseum Pavilions $1,503,699.27
Downtown Arena A&E Services 769,064.84
Downtown Arena Land Acquisition 408.60
Total $2,273,172.71

e Pavilion expenditures were reimbursements of costs previously incurred by the county during
the planning and design phase of the Coliseum renovation. These reimbursements were
included in the project budget approved by the voters.

e A&E services include $20,432.38 in travel expenses incurred on four arena site visits.

www.sedgwickcounty.org



The oversight committee did not note any finding of inappropriate expenditure of sales tax funds in
the expenditures listed above.
Sincerely,
Q A
£ ¥ s 'é Em?

Greg Sevier
Chairman, Sales Tax Oversight Committee

Attach.

www.sedgwickcounty.org
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Sedgwick County Arena

As of January 27, 2006

Project Budget

S o R Expenditures .. . ..o S ‘Budget B
Category - Prior Reports New Report: Total Spent : Original Budget: - Balance Remaining.
A & E Services
TRAVEL
Site visit - Des Moines S - S 2,826.80
Site visit - Salt Lake City S 6,340.23 | $ 2,486.07
Site visit - Oklahoma City S - S 2,330.88
Site visit - Little Rock S - S 6,448.40
TOTAL S 6,340.23 | $ 14,092.15 20,432.38
LEGAL FEES
Property acquisition outline S 468.00 | $ -
Condemnation preparation S 2,282.88 | § 84.00
Real estate matters S - S 1,728.00
TOTAL $ 2,750.88 (S 1,812.00 4,562,88
ARCHITECTUAL & ENGINEERING
Historic building survey S 9,400.00 | § -
A & E fees - payment S 364,320.00 | 370,080.00
TOTAL $ 373,720.00| $ 370,080.00 743,800.00
PUBLIC MEETINGS
Supplies S 256.05 | $ 13.53
TOTAL $ 256.051 $ 13.53 269.58
A & E Services Total $ 383,067.16 S 385,997.68 769,064.84 11,186,542.00| § 10,417,477.16
Land Acquisition
LEGAL FEES - INTERNAL ORDER 570043
Fees S - S 408.60
TOTAL $ - $ 408.60 408.60
Land Acquisition Total $ - $ 408.60 408.60 20,000,000.00 | $§ 19,999,591.40
Site Costs
Site Costs Total $ - N - - 7,460,000.00 | $ 7,460,000.00
Parking
Parking Total $ - $ - - 24,400,000.00 | $ 24,400,000.00
Infrastructure
Infrastructure Total S - S - - 4,000,000.00 | $ 4,000,000.00
Construction
Construction Total S - S - - 77,000,000.00| $ 77,000,000.00
Contingency
Contingency Total S - S - - 7,700,000.00 | $ 7,700,000.00
Pavilions
PAVILIONS - INTERNAL ORDER 57010
Reimbursement of prior costs S - |$  1,503,699.27
TOTAL S - $  1,503,699.27 1,503,699.27
Pavilions Total N - $  1,503,699.27 1,503,699.27 9,128,000.00| $ 7.624,300.73
TOTAL PROJECT $  383,067.16| S 1,890,105.55 2,273,172.71 160,874,542.00| $  158,601,369.29
Operations & Maintenance Reserve 23,611,000.00| § 23,611,000.00
TOTAL BUDGET 184,485,542.00 § 182,212,369.29
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